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July 2, 2018 
 

  NOTICE REGARDING RECONSIDERED PAYMENT PERCENTAGE 
 
 The Trustees have been engaged in a review process with the Trust Advisory Committee 
(the “TAC”) and the Future Claimants’ Representative (the “FCR”) regarding a Reconsidered 
Payment Percentage applicable to the Pittsburgh Corning Corporation Asbestos Personal Injury 
Trust (the "Trust").  
 

This Payment Percentage reconsideration process was undertaken upon the Effective 
Date of the Settlement Agreement made and entered into by and between Wilmer Young, 
Wesley Nunez and the other 2269 former members of the Cimino Class, Claude Cimino, et al. v. 
Raymark Industries, Inc. et al, No. B-86-0456-CA and the Pittsburgh Corning Corporation 
Asbestos Personal Injury Settlement Trust (the “Trust”) and the Future Claims Representative 
(“FCR”) in settlement of the Motion for Clarification regarding “Pre-Petition Liquidated Claims” 
at Bankruptcy Court Case In Re: Pittsburgh Corning Corporation, Case No. 00-22876 TPA, 
docket entry 10782. (the “Settlement”)    
 

As required by Section 4.2 of the Trust Distribution Procedures, the Trustees took into 
consideration current estimates of the number, types and values of present and future claims 
against the Trust, including the terms of the Court approved Settlement, the value of assets 
currently available to the Trust for claims payments, anticipated processing, administrative and 
legal expenses, and all other material matters that we and our advisors considered to be 
reasonably likely to affect the sufficiency of the Trust to pay a comparable percentage of full 
value to all holders of claims against the Trust. Further, the Trustees received and relied on 
advice from both the Trustees' advisors and the respective advisors of the TAC and the Futures 
Representative. During this process, the Trustees also considered the fact of reliance referred to 
in Section 4.2 of the Pittsburgh Corning Corporation Trust Asbestos PI Trust Distribution 
Procedures (the “TDP”).  
 
Pursuant to Sections 2.2(f), 5.7(b), and 6.6(b) of the Pittsburgh Corning Corporation Asbestos PI 
Trust Agreement (the “Trust Agreement”) and Section 4.2 of the TDP, after consultation with 
and consent of the TAC and FCR, the Trustees have decided to increase the Adjusted Payment 
Percentage from 20% to 30.1% (the “Reconsidered Payment Percentage”). In light of the 
increase to the current payment percentage, claimants who received payments based on the 20% 
payment percentage shall receive a supplemental payment.  

. 
 

 


